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FHA Case No

MORTGAGE 372-5092933-703-2038

MIN: 1003841-3520005323-3
MERS PHONE #: 1-888-679-6377

WORDS USED OFTEN IN THIS DOCUMENT

{A) “Security Instrument.” This docurnent, which is dated March 2, 2018, together with all Riders to this
document, will be called the "Security Instrument.”

{B) “Borrowar.” ALEXYUDELSON, SINGLE MAN,

whose address is 1600 East Avenue, Apt 401, Rochester, NY 14610,

sometimes will be called "Borrower” and sometimes simply ™1™ or “me."”

{C} “MERS" is Mongage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is organized and existing under the laws of Delaware,
and has a mailing address of P.O. Box 2026, Flint, Ml 48501-2026, and a street address of 1901 E Voorhees Street,
Suite C, Danville, IL 61834, The MERS telephone number is (BB8) 679-MERS. FOR PURPOSES OF RECORDING THIS
MORTGAGE, MERS 1S THE MORTGAGEE OF RECORD.

(D) “Lender.” Premium Mortgage Corp,

will be called "Lender.”
Lender is a corporation or association which exists under the laws of  The United States of America.
Lender's address is 2541 Monroe Avenue, Rochester, NY 14618

{E) "Note.” The note signed by Borrower and dated March 2, 2018, will be called the "Note.” The Note
shows that | owe Lender TWO HUNDRED EIGHTY NINE THOUSAND S1X HUNDRED FIFTY SIX AND NO/100* " * *
[ TEZEETEEEEERENEEEESE NS EEEEEEE BRSNS R SRR NSRS NENEEEREESEESNS.] DD"al'S (U.S' szsglsss.oo )
plus interest and other amounts that may be payabie. | have promised to pay this debt in Periodic Paymerts and to pay
the debt in full by  April 1, 2048,
{F) “Property.,” The property that is described below in the section titled "Description of the Property,” will be called the
"Property.”
{G) “Loan.” The "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and afl
sums due under this Security Instrument, plus interest.
{H) “Sums Secured.” The amounts described below in the section titled "Bormower's Transfer to Lender of Rights in the
Property” sometimes will be calied the "Sums Secured.”
(1) “Riders.” All Riders attached to this Security Instrument that are signed by Borrower will be called "Riders.” The
following Riders are to be signed by Borrower [check box as applicabie]:

L] Adjustable Rate Rider Condominium Rider [ Planned Linit Development Rider

[J Other(s) [specify]
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LOAN #: 1170005463

{4) “Applicable Law.” Al controlling applicable federal, state and local statutes, regulations, ordinances ang:l 'admini'stm-
tive rules and orders {that have the effect of law) as well as all applicable final, non-appeafable, judicial opinions will be
called "Applicable Law.”

{K) “Community Assoclation Dues, Fees, and Assessments.” All dues, fees, assessments and other charges tt_lat are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization will
be called "Community Association Dues, Fees, and Assessments.”

(L) “Electronic Funds Transfer.” “Flectronic Funds Transfer” means any ransfer of money, ather than by check, draf_t.
or similar paper instrument, which is initiated through an electronic terminal, telephoric instrument, computer, or magnetic
tape o as to order, instruct, or authorize a financial institution to debit or credit an account. Some common examples of
an Electranic Funds Transfer are point-of-sale vansfers (where 2 card such as an asset or debit card is used at a mer-
chant), automated tefler rmachine (or ATM) transactions, iransfers inftiated by telephone, wire transfers, and automated
clearinghouse transfers.

{M) “Escrow Items.” Those items that are described in Section 3 will be called “Escrow Items.”

(N) “Miscellansous Proceeds.” "Miscellaneous Proceeds™ means any compensation, settlement, award of damages.
of praceeds paid by any third party (other than insurance Proceeds as defined in, and paid under the coverage described
in Section 5) for: (i) damage to, or destruction of, the Property: (i) Condemnation or ather taking of all or any part of the
Propexty; (ili) conveyance in lieu of Condemnation or sale to aveid Condemnation; or (iv) misrepresentations of, or omis-
sions a5 1o, the value andlar condition of the Property. A taking of the Property by any governmental guthority by eminent
domain is known as “Condermnation.”

(O} “Mortgage Insurance.” "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(P} “Periodic Payment.” The regularly scheduled amount due for (i) principa! and interest under the Nete, and (i} any
amounts under Section 3 will be calied "Periodic Payment.”

{Q) “RESPA." "RESPA" means the Real Estate Settienent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Pan 1024), as they might be amended from time to time, or any additional or succes-
sor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to
all requirements and restrictions that are imposed in regard to a federally related morigage loan™ even if the Loan does
not qualify as a “federally related mortgage loan® under RESPA.

{R) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| mortgage, grant and convey the Property to MERS (solety as nominee for Lender and Lender’s successors and assigns)
and its successors and assigns subject to the terms of this Security Instrument. This means that, by signing this Security
Instrument, | am giving Lender those rights that are stated In this Security Instrument and also those rights that Applicable
Law gives 1o lenders who hold morigages on real praperty. | am giving Lender these rights to protect Lender from possible
losses that might result if | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note including, but not limited to, all renewals, extensions
and modifications of the Note,
{B) Pay, with interest, any amournts that Lender spends under this Security Instrumert to protect the value of the
Property and Lender's rights in the Property; and
(C) Keep all of my other promises and agreements under this Security Instrument and the Note.

| understand and agree that MERS holds only legal title to the rights granted by me in this Security instrument, but, if nec-
essary ta comply with law or custom, MERS (as nominee for Lender and Lender’s successars and assigns) has the right:
{A) to exercise any or ail of those rights, including, but not limited to, the right to foreclose and self the Property: and
(B) to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

DESCRIPTION QF THE PROPERTY
| give MERS (solely as nominee for Lender and Lender's successors and assigns) rights in the Property deseribed in
(A) through (G) below:

(A} The Property which is iocated at  26-27 Audubon Street, Rochester,

[Street] [City. Town or Village)
New York 14610,

{Zip Code]

This Property is in  Monroe County. it has the following legal description:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
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LOAN #: 1170006463

{B) All buildings and other improvements that are located on the Property described in subsection (A) of Lh_is section;
(C) Ali rights in other property that | have as owner of the Property described in subsection (A) of this section. These
rights are known as "easements and appurienances attached to the Property:* _
{D) Al rights that | have in the land which lies in the streets or roads in front of. of next to, the Property described in
subsection (A) of this section;

(E) Altfixiures that are now of in the future will be on the Property described in subsections (A) and (B) of this section;
(F) Aliof the rights and property described in subsections (B) through (E) of this section that | acquire in the future; and
{G) Al replacernents of of additions to the Praperty described in subsections (B) through (F) of this section and all
Insurance Proceeds for loss or damage to, and all Miscellaneous Proceeds of the Property described in subsections
(A) though (F) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNER-
SHIP OF THE PROPERTY

| promnise that: {A) | lawfully own the Property; {B) | have the right to mortgage, grant and convey the Property to Lender:
and (C) there are no outstanding claims or charges against the Property, except for those which are of public record.

I give: a general warranty of tite to Lender. This means that | will be fully responsible for any losses which Lender suffers
because someane other than myself has some of the rights in the Property which | promise that | have. | promise that
| will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument corttains promises and agreements that are used in real property security instruments all over
the country, It also contains other promises and agreements that vary in different parts of the country. My promises and
agreements are stated in "plain language.”

COVENANTS
I promise and 1 agree with Lender as follows:

1. Borrower's Promise to Pay. | will pay to Lender on time principal and interest due under the Note and late
charges and other amounts due under the Note. | will also pay all amounts for Escrow ltems under Section 3 of this Security
Instrument.

Payments due under the Note and this Security Instrument shall be made in U.S. curency. If any of my payments by
eheck or other payment instrument is returmed to Lender unpaid, Lender may require my payment be made by: (a) cash;
{t) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location required in the Note, or al another location
designated by Lender under Section 14 of this Security Instrument. Lender may return or accept any payment or partial
payment if it s for an amount that is less than the amourt that is then due. If Lender accepts a lesser payment, Lender
may refuse o accept a lesser payment that | may make in the future and does not waive any of its rights. Lender is not
obligated to apply such lesser payments when it accepts such payments. if interest on principal accrues as if all Periodic
Payments had been paid when due, then Lender need not pay interest on unapplied funds. Lender may hold such unap-
plied funds until | make payments to bring the Loan current. If | do not do 50 within a reasonable period of time, Lender
will either apply such funds or return them 1o me. In the evert of foreclosure, any unapplied funds will be applied to the
outstanding principal balance immediately prior to foreclosure. No offset or claim which | might have now or in the future
against Lender will relieve me from making payments due under the Note and this Security Instrument or keeping all of
my other pramises and agreements secured by this Security Instrument.

2. Application of Bormower's Payments and Insurance Proceeds. Unless Applicable Law or this Section 2 requires
otherwise, Lender will apply each of my payments that Lender accepts in the following order:

First, to the Mortgage Insurance premiums 1o be paid by Lender to the Secrelary of the the monthty charge by the
Secretary instead of the monthly mortgage insurance prermiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principat of the Note; and,

Fifth, 1o late charges due under the Note.

If Lender receives a payment from me for a late Periodic Payment which includes a sufficient amount to pay any late
charge due, the paymert may be applied to the late Periodic Payment and the late charge. If more than one Peniodic Pay-
ment is due, Lender may apply any payment recefved from me: First, to the repayment of the Periodic Payments that are
due if. and to the extent that, each payment can be paid in full; Next, to the extent that any excess exists after the payment
is applied to the full payment of one or mare Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, Insurance Proceeds, or Miscellaneous Proceeds to principal due under the Note will
not extend or postpone the due date of the Periodic Payments or change the amount of those payments.

3. Wonthly Payments For Taxes And Insurance.

{a) Borrower's Obligations. | will pay to Lender on the day Periodic Payments are due under the Note, umtil the Note
is paid in full, a sum to provide for payment of amounts due for: (a) taxes and assessments and other iterms which can
attain priority over this Security Insirument as a lien or encumbrance on the Property, (b) ieasehoid payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly
Mortgage Insurance premiums. These items are called "Escrow ltems.” Al origination or at any time during the term of the
Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem.

Afer signing the Note, or at any time during its term, Lender may include these amournts as Escrow ltems. The monthly
payment | will make for Escrow ttems will be based on Lender’s estimate of the annual amount required.
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| will pay all of these amounts 1o Lender uniess Lender telis me, in writing, that | do not have to do so, or uniess

Applicable Law requires ctherwise. | wil make these payments on the same day that my Periodic Payments of principal
and interest are due under the Note. A

The amounts that | pay to Lender for Escrow ltems under this Section 3 will be calied *Escrow Funds.” | will pay
Lender the Escrow Funds for Escrow ltems unless Lender waives my obligation to pay the Escrow Funds for any or al
Escrow ltems. Lender may waive my obligation to pay o Lender Fscraw Funds for any or all Escrow ltems at any time.
Any such waiver must be in writing. in the event of such waiver, | will pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Escrow Funds has been waived by Lender and, if Lender requires, will
promgptly send to Lender receipts showing such payment within such time period as Lender may require. My obligation
10 make such payments and to provide receipts will be considered to be a promise and agreement contained in this
Security Instrument, as the phrase “promises and agreements” is used in Section 9 of this Security Instrument. If | am
obligated to pay Escrow ltems directly, pursuant 1o a waiver, and | fail to pay the amount due for an Escrow Item, Lender
may pay that amount and 1 will then be obligated under Section 9 of this Security instrument to repay to Lender. Lender
may revoke the waiver as to any or all Eserow ltems at any time by a notice given in accordance with Section 14 of
this Security Instrument and. upan the revocation, | will pay to Lender all Escrow Funds, and in amounts, that are then
required under this Sectien 3.

| prorriise to promptly send to Lender any notices that | receive of Escrow ftem amounts ko be paid. Lender will estimate
from time to time the amount of Escrow Funds | will have to pay by using existing assessments and bills and reasonable
estmates of the amount | will have to pay for Escrow ltems in the future, unless Applicable Law requires Lender to use
another method for determining the amount | am to pay.

Lender may, at any time, coliect and hold Escrow Funds in an amount sufficient to permit Lender to apply the Escrow
Funds at the time specified under RESPA. Applicable Law puts limits on the lotal amount of Escrow Funds Lender can
al any time coliect and hold. This total amount cannot be mare than the maximum amount a lender could require under
RESPA. i there is another Applicable Law that imposes a lower limit on the totat amount of Escrow Funds Lender can
coliect and hold, Lender will be limited to the lower amount.

{b) Lender's Obligations. Lender will keep the Escrow Funds in a savings or hanking institution which has its depos-
its insured by a federal agency, instrumerttality, of entity, or in any Federal Home Loan Bank. If Lender is such a savings
or barking institution. Lender may hold the Escrow Funds. Lender will use the Escrow Funds to pay the Escrow ltems
no later than the time allowed under RESPA or other Applicable Law. Lender will give Lo me, without charge, an annual
accounting of the Escrow Funds. That accounting will show all additions to and deductions from the Escrow Funds and
the reason for each deduction.

Lender may not charge me for nolding or keeping the Escraw Funds, for using the Escrow Funds to pay Escrow
Items, for making a yearly analysis of my payment of Escrow Funds or far receiving, or for verifying and totaling assess-
merts and bilts. owever, Lender may charge me for these services If Lender pays me interest on the Escrow Funds and
if Applicable Law permits Lender io make such a charge. Lender will not be required 1o pay me any interest or earnings
on the Escrow Funds unless either (1) Lender and | agree in writing that Lender will pay interest on the: Escrow Funds, of
(2) Applicable Law requires Lender to pay interest on the Escrow Funds.

(c} Adjustments to the Escrow Funds. Under Applicable Law, there is a limit on the amount of Escrow Funds
Lender may hold. If the amount of Escrow Funds held by Lender exceeds this fimit, then there will be an excess amount
and RESPA requires Lender to account to me in a special manner for the excess amount of Escrow Funds.

If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow ltems when the
paymenis are due, Lender may tell me in writing that an additional amount is necessary. | will pay to Lender whatever
‘additional amount is necessary to pay the Escrow ltems when the payments are due, but the number of payments will
not be mare than 12,

When | have paid all of the Sums Secured, Lender wilt promptly refund to me any Escrow Funds that are then being
held by Lender,

4. Borrower's Obligation to Pay Charges, Assessments And Claims. | will pay ali taxes, assessments, water
charges, sewer rents and other similar charges, and any other charges and fines that may be imposed on the Property
and that may be superior to this Security Instrument. i will alsc make ground rents or payments due under my lease if
| am a tenant on the Property and Community Assoclation Dues, Fees, and Assessments (if any) due on the Property. if
these ftemns are Escrow ltems, | will do this by making the payments as described in Section 3 of this Secufity instrument.
In this Security Instrument, the ward "Person” means any individual, organization, governmental authority or other party.

| will promptly pay or satisfy ali Liens against the Property that may be superior to this Security Instrument. However,
this Security instrument does not require me 10 satisfy a superior Lien if: (a) | agree, in writing, to pay the obligation which
gave rise to the superior Lien and Lender approves the way in which 1 agree to pay that obligation, but only solong as  am
performing such agreement; (b) in goad faith, | argue of defend against the supérior Lien in a lawsuit so that in Lender’s
opirion, during the lawsuit, the superior Lien may not be enforced, but only until the lawsuit ends; or (¢} | secure from the
holder of that other Lien an agreement, approved in writing by Lender, that the Lien of this Security Instrument is superior
to the Lien held by that Person. If Lender determines that any part of the Property is subject 1o a superior Lien, Lender
may give Borrower a notice identifying the superior Lien. Within 10 days of the date on which the notice is given, Borrower
shall pay or satisfy the superior Lien or take one of more of the actions mertioned in this Section 4.

5. Borrawer's Obligation to Maintain Hazard Insurance or Property Insurance. | will obtain hazard or property
insurance to cover all buildings and other improvements that now are, of in the future will be, located on the Property. The
insurance will cover loss ar damage caused by fire, hazards normally covered by “Extended Coverage” hazard insurance
policies, and any other hazards for which Lender requires coverage, including, but not limited to earthquakes and fioods.
The insurance will be in the amaunts (including, but not limited to, deductible levels) and for the periods of time required Dy
Lender. What Lender requires under the last sentence can change during the term of the Loan. | may choose the insurance
company, but my choice ts subject to Lender's right to disapprove. Lender may not disapprove rmy choice unless the disap-
proval is reasanable. Lender may require me to pay either (a) a one-time charge for fiood 2ane determination, certtfication and
tracking services, or (b) a one-time charge for fioad zone determination and centification services and subsequent charges
each time remappings ot similar changes occur which reasanably might affect the fiood zone determination or certification. if
 chsagree with the fiood zone determination, | may request the Federal Emergency Management Agency to review the flood
z0ne determination and | promise to pay any fees charged by the Federal Emergency Management Agency for its review.
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If I fail to maintain any of the insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and my expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage will cover Lender, but might ar might not protect me, my equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. | acknowledge that the cost of the insurance coverage so obtained might significantly exceed the cost of insur-
ance that | could have obtained. Any amaunts disbursed by Lender under this Section 5 will become my additional debt
secured by this Security Instrurent. These amounts will bear interest at the interest rate set forth in the Note from the
date of disbursemert and will be payable with such interest, upon notice from Lender to me requesting payment,

All of the insurance policies and renewals of thase policies will include what is known as a “Standard Mortgage Clause™
to protect Lender and will name Lender as mortgagee andior as an additional loss payee. The form of all policies and
renewals will be acceplable to Lender. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, § will promptly give Lender all receipts of paid premiums and renewal notices that | receive.

1{ 1 obtain any form of insurance coverage, not atherwise required by Lender, for damage to, of destruction of, the Property,
such poficy will include a Standard Mortgage Clause and will name Lender as marigagee and/or as an additional loss payee.

If there is a lass or damage to the Property, | will promply notify the insurance company and Lender. If I do not promptly
prove to the insurance company that the: loss or damage occurred, then Lender may do so.

The amount paid by the insurance company for loss or damage to the Propenrty is called “Insurance Proceeds.” Unless
Lender and | otherwise agree in writing, any Insurance Proceeds, whether or not the undertying insurance was required
by Lender, will be used to repaic or $0 restore the damaged Property unless: (a) it is not economically feasible o make the
repairs or restoration; (b) the use of the Insurance Proceeds for that purpose would lessen the protection given 1o Lender
by this Security Instrument; or (c) Lender and | have agreed in writing nol 1o use the Insurance Proceeds for that purpose.
During the period that ary repairs or restorations are being made, Lender may hold any Insurance Proceeds urtil it has had
an opportunity to inspect the Property to verify thal the repair work has been completed to Lender's satisfaction. However,
this inspection will be done prompty. Lender may make paymerits for the repairs and restodations in a single payment or
in a series of progress payments as the work is completed. Unless Lender and | agree ctherwise in writing or unkess Appl-
cable Law requires otherwise, Lender is not required to pay me any irterest or earnings on the Insurance Proceeds. | will
pay for any public adjusters or other third parties that | hire, and their fees will not be paid out of the Insurance Proceeds. If
the repair or restoration is not economically feasible or if it would kessen Lender's prolection under this Security instrument,
then the Insurance Proceeds will be Lsed to reduce the amount that | owe ta Lender under this Security Instrument. Such
Insurance Proceeds will be applied in the order provided for in Section 2. 1f any of the Insurance Proceeds remain after the
amourt that | owe to Lender has been paid in full, the remaining Insurance Proceeds wilk be paid to me.

If | abanden the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
| do not answer, within 30 days, a notice from Lender stating that the insurance company has offered to settle a claim,
Lender may negotiate and sete the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 24 of this Security Instrument or otherwise, | give Lender my rights to any
insurance Proceeds in an amount not greater than the amounts unpaid under the Note and this Security Instrument. | also
give Lender any other of my rights (other than the right to any refund of unearned premiums that | paid) under allinsurance
poiicies covering the Property, if the rights are applicable to the coverage of the Property. Lender may use the Insurance
Proceeds either 1o repair or restore the Property of to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Bofrower's Obligations to Occupy The Property. | will occupy the Property and use the Property as my principal
residence within 60 days after | sign this Security Instrument.  will continue to occupy the Property and to use the Property
as my principal residence for at least one year. The one-year period will begin when { first cocupy the Property. However,
| will not have to occupy the Property and use the Property as my principal residence within the time frames set forth above
if Lender agrees in writing that | do not have to do so. | also will not have Lo occupy the Property and use the Propesty as my
principal residence within the time frames set forth above if extenualing circurnstances exist which are beyond my control.

7. Borrower's Obligations to Malntain And Protect The Property And to Fulfill Any Lease Obligations.

(a) Malntenance and Protection of the Property. | will not destroy, damage or harm the Property, and { will not
aliow the Property 1o deteriorate. Whethes or nat | am residing in the Property, | wilt keep the Property in good repair so
that it will not deteriorate or decrease in vahue due (o its condition. Unless it is determined under Section 5 of this Security
Instrusment that repair is not economically feasible, | will promptly repair the Property if damaged to avoid further deteriora-
tion o damage. If insurance or Candemnation {as defined in the definition of Miscellaneous Proceeds) proceeds are paid
because of loss or damage to, ar Condemnation of, the Property, | will repair or restore the Property only if Lender has
released those proceeds for such purposes. Lender may pay for the repairs and restoration out of proceeds in a single
payment of in a serles of progress payments as the work is completed. If the insurance or Condemnation proceeds are
not sufficient to repair or restore the Property, | promise to pay for the completion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payrments or change the amount of such payments.

{b) Lender’s Inspection of Praperty. Lender, and others authorized by Lender, may ertter on and inspect the Prop-
erty. They will do soin a reasonable manner and at reasonable times. If it has a reasonable purpose, Lender may inspect
the inside of the home or other improvements on the Property. Before or at the time an inspection is made, Lender will
give me notice stating a reasonable purpose for such interior inspection.

8. Borrower's Loan Application. If, during the application process for the Loan, |, or any Persan or entity acting at
my direction of with my knowledge or consent, made false, misleading, or inaccurate statements to Lender about infor-
mation important to Lender in determining my eligibility for the Loan (or did not provide Lender with such information),
Lender will treat my actions as a default under this Security Instrument. False, misleading, or inaccurate statements about
information impontant 1o Lender would include a misrepresentation of my imention to occupy the Property as a principal
residence. This is just one example of a false, misleading, or inaccurate statement of impartant information.

8. Lendar's Right to Protsct Its Rights in The Property. If: (a) | do not keep my promises and agreements made
in this Security instrument; {b) someone, including me, begins a legal proceeding that may significantly affect Lender's
interest in the Property or rights under this Security Instrument (such as a legal proceeding in bankruptcy, in probate, for
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Condemnation or Forfeiture {as defined in Section 10), proceedings which could give a Person rights which could equal
or exceed Lender's interest in the Property or under this Security Instrumert, proceedings for enforcement of a Lien which
may become superior to this Security Instrumert, of 10 enforce iaws or regulations); or (c) | have abandoned the Property,
then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the Propenty and
Lender’s rights under this Security Instrument.

Lender’s actions may include, but are nat fimited 1o: {a) protecting andlor assessing the value of the Property; (b) secur-
ing and/or repairing the Property: {¢) paying sums to eliminate any Lien against the Property that may be equal or superior
to this Security Instrument; {d) appearing in cowrt; and {e) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding. Lender
can alsc enter the Property to rmake repairs, change locks, replace or toard up doors and windows, drain water from pipes.
eliminate building or ather code violations or dangerous conditions, have utifities turned on or off, and take any other action
to secure the Property. Althaugh Lender may take action under this Section 9, Lender does not have to do 5o and is under
no duty to do so. | agree that Lender will not be liable for not taking any or all actions under this Section 9.

| will pay 1o Lender any amounts, with inferest, which Lender spends under this Section 9. | will pay those amounis
ta Lender when Lender sends me a notice requesting that | do so. | will pay interest on those amounts at the interest rate
set forth in the Note. Interest on each amount will begin on the date that the amount is spent by Lender. This Security
Instrument will protect Lender in case | do not keep this promise to pay those amounts with interest.

Ift do not own, but am a tenant on the Property, | will fulfill al my obligations under my lease. | also agree that, if | acguire
the full title {sometimes calied "Fee Titlie”) 10 the Property, my lease imerest and the Fee Titie will not merge uniess Lender
agrees to the merger in writing.

10, Agreements About Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are assigned to and will
be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds will be applied to restoration ar repair of the Property, if
(a) the restoration or repair is economically feasible, and {b) Lender's security given in this Security Instrument is not
lessened. During such repair and restoration period, Lender will have the right to hoid such Misceflaneous Proceeds umt
Lender has had an opportunity to inspect the Property to verify that the work has been completed to Lender's satisfaction.
However, the inspection will be undertaken prompily. Lender may pay for the repairs and restoration in a single disburse-
ment or in a series of pragress payments as the work is completed. Unless Lender and | agree otherwise in writing or
unless Applicable Law requires interest to be paid on such Miscelaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on the Miscellaneous Proceeds. If the restoration of repair is not economically feasible
o Lender's security given in this Security Instrument would be lessened, the Miscellaneous Proceeds will be applied 1o
the Sums Secured, whether or not then due. The excess, if any, will be paid to me. Such Miscellaneous Proceeds will be
applied in the order provided for in Section 2.

1n the event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceeds will be applied
to the Sums Secured, whether or not then due. The excess, if any, will be paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
Sums Secured immediately before the partial taking, destruction, or loss in value, the Sums Secured will be reduced by
the amourt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the Sums Secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less thari the amount of the Sums Secured immediately
before the partial taking, destruction, or loss in value, the Miscellaneous Proceeds will be applied to the Sums Secured
whether or not the sums are then due.

If1 abandon the Property, or if, afier Lender sends me nofice that the Opposing Party (as defined in the next sentence)
offered to make an award 1o settle 2 claim for damages, | fail to respond to Lender within 30 days after the date Lender
gives natice, Lender is autharized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property of to the Sums Secured, whethier or not then due. "Opposing Party” means the third party that owes me Miscel-
laneous Proceeds or the party against whom | have a right of action in regard to Miscellaneous Proceeds.

1 will be in default under this Security Instrument if any civil or criminal action or proceeding that Lender determines
could resutt in a court ruling (a) that would require Forfeiture of the Property, or (b} that could damage Lender’s interest
in the Property or rights under this Security Instrument. “Forfeiture” is a court action to require the Property, or any part of
the Property, o be given up. | may correct the default by obtaining a court ruling that dismisses the court action, if Lender
determines that this court nding prevents Forfeiture of the Property and also prevents any damage (o tender’s interest
in the Property or rights under this Security Instrument. If { correct the default, | will have the right to have enfarcement of
this Security Instrument discontinued, as provided in Section 18 of this Security Instrument, even if Lender has required
Immediate Payment in Full {(as defined in Section 24). The proceeds of any award or claim for damages that are attribut-
able o the damage or reduction of Lender’s interest in the Property are assigned, and will be paid, to Lender.

All Miscelaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order
provided for in Section 2.

11. Continuation of Borrower’s Obligations And of Lender’s Rights.

(a) Borrower's Obligations. Lender may aliow me, or a person who takes aver my rights and obligations, to delay
or to change the amount of the Periodic Payments. Even if Lender does this, however, | will still be fully obligated under
the Note and under this Security Instrument unless Lender agrees (o release me, in writing, from my obligations.

Lender may allow those delays or changes for me or a Person who takes over my righls and obligations, even if
Lender is requestad not 1o do so. Even if Lender is requested to do so, Lender will not be required to (1) bring a lawsutt
against me or such a Person for not fulfiling obligations under the Note or under this Security instrument, ar {2) refuse to
extend time for payment or otherwise modify amortization of the Sums Secured.

{b} Lender’s Rights. Even if Lender does nol exercise or erforce any right of Lender under this Security Instrument
or under Applicable Law, Lender will stili have all of those rights and may exercise and enforce them in the future. Even if:
{1) Lender obtains insurance, pays taxes, or pays other claims, charges or Liens against the Property; (2) Lender accepts
payments from third Persans; or {3) Lender aceepts payments in amounts less than the amount then due, Lender wil
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have the right under Section 24 below to demand that | make immediate Payment in Full of amy amounts remaining due
and payable to Lender under the Note and under this Security Instrument.

12. Obligations of Borrower And of Persons Taking Over Borrower’s Rights or Obligations. If more than one
Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of Borrower's pramises and
obligations contained in this Security Instrument. Lender may enforce Lender's rights under this Security Instrumernt against
each of us individually or against all of us together. This means that any one of us may be required to pay all of the Sums
Secured, However, if one of us does not sign the Note: (a) that Person is signing this Security Instrument only to give that
Person’s rights in the Property to Lender under the terms of this Security Instrument; {b) that Person is not personally
obligated 10 pay the Sums Secured; and (c) that Person agrees that Lender may agree with the ather Borrowers to delay
enforcing any of Lender's rights, 1o modify, or make any accommodations with regard to the terms of this Security Instru-
memnt or the Note without that Person’s consent.

Subject to the provisions of Section 17 of this Security Instrument, any Person wha takes aver my rights or obligations
under this Security Instrument in writing, and is approved by Lendes in writing, will have all of my rights and will be obligated
1o keep all of my promises and agreements made in this Security Instrument. Borrower will not be released from Borrower's
obiigations and liabilities under this Security Instrument unless Lender agrees to such release in writing. Any Person who
takes over Lenders rights or obligations under this Security Instrument will have all of Lender's rights and will be obligated
to keep all of Lender's promises and agreements made in this Security Instrument except as provided under Section 19.

13, Loan Charges. Lender may charge me fees for services performed in connection with my default, for the pur-
pose of protecting Lender's interest in the Property and rights under this Security Instrumertt, including, but not limited to.
atiorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary.
Lender may not charge fees that are prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to Applicable Law which sets maximum loan charges, and that Applicable Law is finally inter-
preted so that the interest or other loan charges collected or to be collected in connection with the Loan exceed permitted
limits: (a) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from me which exceeded permitted limits will be refunded to me. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uniess the Note holder agrees in writing to thase changes. If | accept such a refund that is paid directly
to me. | will waive any right to bring a lawsuit against Lerxler because of the overcharge.

14. Notices Requirad under this Security Instrument. All notices given by me or Lender in connection with this Security
Instrument will be in writing. Any notice to me in connection with this Security Instrument is considered given 10 me when
mailed by first class mail orwhen actually delivered to my notice address if sent by other means. Motice ta any one Borrower
will be notice to all Borrowers unless Applicable Law expressly requires atherwise. The natice address is the adadress of the
Property uniess | give natice to Lender of a different address. | wili promptly notify Lender of my change of address. If Lender
spedifies a procedure for reporting my change of address, then | wili only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Ay notice to
Lender will be given by delivering it or by mailing it by first class mail to Lender's address stated on the first page of this Security
Instrumertt unless Lender has given me notice of another address, Any nofice in connection with this Security Instrument is
given to Lender when itis actually received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the coresponding reguirement under this Security Instrument.

15. Law That Governs this Security Instrument; Word Usags. This Security Instrument is governed by federal law
and the taw of New York State. All rights and obiigations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. Applicable Law might allow the parties to agree by contract of it might be silent,
but such silence does not mean that Lender and | cannot agree by contract. If any term of this Security instrument or of
the Note conflicts with Applicable Law, the conflict will not affect other provisions of this Security Instrument or the Note
which can operate, or be given effect, without the conflicting provision. This means that the Security Instrument or the
Note will remain as if the conflicting provision did not exist.

As used in this Security Instrument: (a) words of the masculine gender mean and include corresponding words of the
feminine and neuter genders; (b) words in the singular mean and include the plural, and words in the plural mean and
inciude the singular; and (c) the word "may” gives sake discretion without any obligation to take ary action,

16. Borrower's Copy. | will ba given one copy of the Note and of this Security Instument.

17. Agreements about Lender's Rights if the Property Is Sold or Transferred, Lender may require lmmediate
Payment in Full of all Sums Secured by this Security Instrument if all or any part of the Property, or if any right in the Prop-
erty, is sold or transferred without Lender's priar written permission. If Borrower is not a natural Person and a beneficial
interest in Borrower is sold or ransferred without Lender’s prior written permission, Lender also may require Immediate
Payment in Full. However, this option shall not be exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender requires Immediate Payment in Full under this Section 17, Lender will give me a notice which states this
requirement. The notice will give me at least 30 days to make the required payment. The 30-day period will begin on
the date the ngtice is given to me in the manner required by Section 14 of this Security Instrument. If | do not make the
required payment during that period, Lender may act to enforce its rights under this Security Instrument without giving
me any further notice or demand for payment.

18. Borrowar's Right to Have Londer’s Enfarcement of this Secutity Instrument Discontinued. If | meet certain
conditions, | shall have the right to reinstatement of a morigage. These conditions are that:

{a) tpayto Lender the full amount that then would be due under this Security Instrument and the Note as if Immediate

Payment in Full had never been required;

{b) | correct my failure to keep any of my other promises or agreements made in this Security Instrument;

{c) |pay all of Lendes’s reasonable expenses in enfarcing this Security Instrument including, for example, reasonable

attomeys' fees, property inspection and valuation fees, and ather fees incurred for the purpese of protecting Lender’s

interest in the Property and rights under this Security Instrument; and

{d) 1 do whatever Lender reasonably requires to assure that Lender's interest in the Property and rights under this

Security Instrument and my obligations under the Note and under this Security Instrument continue unchanged.

However, Lender is not required to reinstate if: (i) Lender has accepted reinstaternent after the beginning of foreclosure
proceedings within two years immediately prior to the beginning of currert foreclosure proceedings: (i) reinstatement
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will prevent foreciosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

Lender may require that | pay the sums and expenses mentioned in {a) through {d) in ane or more of the foliowing
forms, as selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer's check or cashier's
check drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic
Funds Transfer,

If 1 fulfill all of the conditions in this Section 18, then this Security Instrument will remain in full effect as if Immediate
Payment in Full had never been required. However, | will not have the right to have Lender's enforcement of this Security
Instrument discontinued if Lender has required immediate Payment in Full under Section 17 of this Security Instrument.

19, Note Holder's Right to Sell the Note or an Interest in the Note; Borrower’s Right to Notice of Change of
Loan Servicer; Lender's and Borrower's Right to Notice of Grievance. The Note, or an interest in the Note, together
with this Security Instrument, may be sold one or more times. § might not receive any prior notice of these sales.

The ertity that collects the Periodic Payments and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law Is called the “Loan Servicer.” There may be a change of the Loan Servicer
as a result of the sale of the Note. There also may be one or more changes of the Loan Servicer unrelated to a sake of
the Note. Applicable Law requires that | be given written notice of any change of the Loan Servicer. The notice will state
the name and address of the new Loan Servicer, and also tell me the address to which | should make riy payments. The
notice atso will contain arty other information required by RESPA or Applicable Law. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the morigage loan servicing obligations to
me will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

Neither | nor Lender may commence, join, or be joined to any court action (a3 either an individual party or the member
of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other has
not fulfilled any of its obligations under this Security instrument, uness the other is notified {in the manner required under
Section 14 of this Security Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective
action. If Applicable Law provides a time period which will elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to me
under Section 24 and the notice of the demand for payment in full given to me under Section 24 will be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 19, All rights under this paragraph are subject
to Applicable Law.

20. Borrawer Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for centain losses it may incur if | do not repay the Loan as agreed. 1 acknowledge and
agree that { am not a third party beneficiary to the contract of insurance between the Secretary and Lender, nor am | entitied
to enforce any agreerment between Lender and the Secretary, unless explicitly authorized 10 do so by Applicable Law,

21. Continuation of Borrower's Obligations to Maintain and Protect the Property, The federal laws and the laws
of New York State that relate to health, safety or environmental protection are called "Environmental Law.” Environmental
Law dassifies certain substances as toxic or hazardous. There are other substances that are considered hazardous for
purposes of this Section 21, These substances are gasoline, kerosene, other iammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solverts, materials comaining asbestos or formaldehyde, and radioactive materi-
als. The substances defined as toxic or hazardous by Environmentai Law and the substances considered hazardous for
purpases of this Section 21 are called "Hazardous Substances.” "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law. An “Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

| wilt not do anything affecting the Property that viclates Environmemntal Law, and | will not allow anyene else 10 do so.
1 will not cause or permit Hazardous Substances to be present on the Property. | will not use or store Hazardous Substances
on the Property. | also will not dispose of Hazardous Substances on the Propenty, or release any Hazardous Substance on
the Property, and | will not aliow anyone else to do so. | also will not do, nor aliow anyone else to do, anything affecting the
Property that: (a) is in violation of any Environmental Law; (b} creates an Environmental Condition; or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The promises in this paragraph do not apply to the presence, use, or storage on the Property of small quantities of Hazard-
ous Substances that are generally recognized as appropriate for normal residential use and maintenance of the Property
(inciuding, but not imited 1o, Hazardous Substances in consumer products), | may use or store these small quantities on
the Property. In addition, unless Environmental Law requires removat or cther action, the buildings, the improvements
and the fixtures on the Property are permitted to contain asbestos and asbestos-centaining materials if the asbestos and
asbestos-containing materials are undisturbed and "non-friable” (that is, not easily crumbled by hand pressure).

| will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or cther action by any
governmental or requlatory agency or privaie party involving the Property and any Hazardous Substance or Environ-
mental Law of which | have actual knowiedge; {b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any condition caused by the pres-
ence, use or release of a Hazardous Substance which adversely affects the value of the Property. If | learn, or any
governmental or regulatory authority, or any private party, notifies me that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, | will promptly take all necessary remedial actions in accor-
dance with Environmental Law.

Nathing in this Security Instrument creates ar: obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i} | default by failing to pay in full any monthly payment required by this Security instrument prior to of on the
due date of the next monthly payment, or
(i) 1default by failing, for a period of thirty days, to perform any other obligations contained in this Secrity Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Gam- St Germain Depository Institutions Act of 1982, 12 U.S.C. 170%j-3(d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:
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{i) All or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by dewvise or descent), and
(il The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
ar grantee does so accupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive ts ights with respect to subsequent events,
{d} Regulations of HUD Secretary. In many circumstances regufations issued by the Secretary will fimit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(&) Mortgage Not Insured. | agree that if this Security Instrument and the Note are not determined to be efigible
for insurance under the National Housing Act within 60 days from the date hereaf, Lender may, al its option, require
immediate payment in full of all sums secured by this Security Insrument. Awritten statemertt of any authorized agent
of the Secretary dated subsequent 1o 60 days from the date hereof, declining lo insure this Security Instrument and
the Note, shall be deemed conclusive proof of such inefigibility, Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morgage insurance
premiumn to the Secretary.

NON-UNIFORM COVENANTS
| also promise and agree with Lender as follows:

23, Assignment of Rents. ! unconditionally assign and transfer 1o Lender all the rents and revenues of the Property.
1 authorize Lender or Lender’s agents Lo coliect the rents and revenues and hereby direct each tenant of the Property
10 pay the rents o Lender or Lendes's agenits. However, prior (o Lender's notice to me of my breach of any covenant
or agreement in the Security Instrument, | shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and me. This assignment of rents constitutes an absclute assignment and not an assignment for
additional security only.

H Lender gives notice of breach to me: (a) all rents received by me shall be held by me as trustee for benefit of Lender
ondy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be ertitled o coliect and receive all
of the rertts of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s writien demand to the tenant.

1 have not executed amy prior assignment of the rents and have not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o me. However, Lender or a judicialty appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Lender’s Rights If Borrower Fails to Keep Promises and Agreements. Lender shall give notice to me prior
to acceleration following my breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall spacify: (a) the default;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
me, by which the default must be cured; and (d] that failure to cure the default on or before the date specified
in the notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform me of the right to reinstate after acceleration
and the right to assert in the foreclosure proceading the non-existence of a default or any other defense | have
to accelaration and foreclosure.  the default is not cured on or before the date specified in the notice, Lender
may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender will have the right to collect all costs
aliowed by law, including, hut not limited to reasonable attornays' fees and costs of title evidence.

If the Lendar's intarest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C, 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otharwise available to a Lender under this Section 24
or applicable law.

25. Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all amaunts due
under the Note and under this Security Instrument, Lender wili discharge this Security Instrument by delivering a certificate
stating that this Secunity Instrument has been satisfied. | will pay all costs of recording the discharge in the proper official
records. | agree to pay a fee for the discharge of this Security Instrument, if Lender so requires. Lender may require that
| pay such a fee, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
by Applicable Law.

26, Agroeements about New York Lien Law, | will receive all amounts lent to me by Lender subjéct to the trust fund
provisions of Section 13 of the New York Lien Law. This means that | will: (a) hold all amounits which | receive and which |
have a right to receive from Lender under the Note as a wrust fund; and (b) use those amounts to pay for "Cost of Improve-
ment” {as defined in Section 13 of the New York Lien Law) before | use them for any other purpese. The fact that | am
holding those amounts as a trust fund means that for any building or other improvemnert located on the Property | have a
special responsibility under the law to use the amount in the manner described in this Section 26.

27. Borrower's Statement Regarding the Property [check box as applicable].

[x] This Security Instrument covers real property improved, of to be improved, by a one or two family dwelling only.

[ This Security Instrument covers real property principally improved, or to be improved, by one or more structures

containing, in the aggregate, not more than six residential dwelling units with each dwelling unit having its own
separate cooking facilities.

[ This Security Instrument does not cover real property improved as described above.
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LOAN #: 1170005463

BY SIGNING BELOW, 1 accept and agree to the promises and agreements contained in pages 1 through 10 of this
Security Instrument and in any Rides signed by me and recorded with it.

Bl21E sea
DATE

ALEXYUDELS!

State of NEWYORK

County of MONROE

On the Z day of H‘NJL in the year Lo , before me, the undersigned, a Notary Public in and
for said State, personally appeared ALEX YUDELSON, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is {are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same In his/heritheir capavity(ies), and that by his/hertheir
signature(s) on the Instrument,the individual{s}, or the person upon behalf df which the individual(s) acted,
executed the instrument.

DAMIEN M. HALLATT Notary Public U
Notary Public, $iate of New York
Qualified in Monroe County My commission explres:

Heg. No. OQHA625951§0 )
Commission Expires 04,’10/20z7

Lender: Premium Mortgage Corp

NMLS ID: 3254

Loan Originator: Karen Haberer-Gallagher
NMLS 10: 56356
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First American Title Insurance Company

Title No.: 1117-M-07570

SCHEDULE A

ALL THAT TRACT OR PARCEL OF LAND, situate in the City of Rochester, County of
Monroe and State of New York, known and distinguished as Lot 23 of the Leighton Lea Tract as
laid down on an amended map thereof and filed in the Monroe County Clerk’s Office in Liber 9
of Maps, at page 120.

Said Lot 23 is 50 feet front on the west side of Audobon Street, 50 feet in rear and 120 feet deep,
as shown on said map.

\2o-.53-3-\0

FOR CONVEYANCE ONLY: The policy to be issued under this report will insure title to such buildings ind improvements erected on the
premises, which by lew constitute real property. TOGETHER with all the right, title and interest of the parry of the first part, of, in and to the
land tying in the street in front of adjoining said premises,




